6TH FLOOR |
2 GRESHAM STREET

PIPER | SANDLER P

CR United Bidco Ltd

c/o CareTrust REIT, Inc.
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United States

11 March 2025

Dear Sirs / Mesdames

Recommended cash acquisition of Care REIT pic ("CRT plc") by CR United Bidco Ltd ("Bidco")
a wholly-owned subsidiary of CareTrust REIT, Inc. ("CareTrust”) (the "Acquisition™)

We refer to the announcement pursuant to Rule 2.7 of the City Code on Takeovers and Mergers in
relation to the Acquisition (the “2.7 Announcement’) proposed to be issued on or around the date of

this letter.

We hereby confirm that we have given and not withdrawn our consent to the publication of the 2.7
Announcement with the inclusion of the references to our name in the form and context in which they

appear.

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully,

Managing Director

For and on behalf of Piper Sandler Ltd.

Piper Sandler Ltd. is authorized and regulated by the Financia! Conduct Authority (FRN:191657). Registered office 6 Floor, 2 Gresham Street, London EC2V 7AD.
Reglstered in England and Wales (Company Registration Number 03846990).
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